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CliftonLarsonAllen LLP
\ A CLAconnect.com
INDEPENDENT AUDITORS’ REPORT

Board of Education
Weld County School District RE-8
Fort Lupton, Colorado

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of Weld County School District RE-8 (the District),
as of and for the year ended June 30, 2024, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of the District, as of June 30, 2024, and the respective changes in financial
position for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the District and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the District’s ability to
continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

CLAglobal.com/disclaimer
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Board of Education
Weld County School District RE-8

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of District's internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about District's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.
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Board of Education
Weld County School District RE-8

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, budgetary comparison schedules, and GASB required pension
and OPEB schedules as listed in the table of contents be presented to supplement the basic financial
statements. Such information is the responsibility of management and, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with GAAS, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the District’'s basic financial statements. The budgetary comparison schedules for
the Bond Redemption Fund, nonmajor funds, and Custodial Fund, the combining balance sheet and
combining statement of revenues, expenditures, and changes in fund balances for nonmajor
governmental funds, the Auditors’ Integrity Report, and the schedule of expenditures of federal awards,
as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards are presented for purposes
of additional analysis and are not a required part of the basic financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the basic financial statements. The information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with GAAS. In our opinion, the
budgetary comparison schedules for the Bond Redemption Fund, nonmajor funds, and Custodial Fund,
the combining balance sheet and combining statement of revenues, expenditures, and changes in fund
balances for nonmajor governmental funds, the Auditors’ Integrity Report, and schedule of expenditures
of federal awards are fairly stated, in all material respects, in relation to the basic financial statements
as a whole.
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Board of Education
Weld County School District RE-8

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 3,
2025, on our consideration of the District ’s internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the District ’s internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in
considering the District ’s internal control over financial reporting and compliance.

%ZMW/% L7

CliftonLarsonAllen LLP

Broomfield, Colorado
March 3, 2025
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WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

As management of the Weld_County School District RE-8 (the District) we offer readers of the District’s
basic financial statements this narrative and analysis of the financial activities of the District for the year
ended June 30, 2024. We encourage readers to consider the information presented here in conjunction
with additional information provided in the accompanying financial statements.

Financial Highlights

The assets and deferred outflows of the District exceeded its liabilities and deferred inflows at the close
of the most recent fiscal year by $15,177,651 (net position), a change of $4,902,826 from the previous
fiscal year of $10,274,825.

The General Fund operations of the District are funded primarily by the tax revenue received under the
State School Finance Act (the Act) in the amount of $24,357,227. Total General Fund revenue for the
year was $33,682,237.

Overview of the Financial Statements

This management’s discussion and analysis are intended to serve as an introduction to the District’s
basic financial statements. The basic statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.

Government-Wide Financial Statements

The government-wide funds statements are designed to provide readers with a broad overview of the
District’s financeés in a manner similar to a private sector business.

The statement of net position presents information on all the District's assets and liabilities, with the
difference between the two being reported as net position. Over time, the increases or decreases in net
position may serve as a useful indicator of whether the financial position of the District is improving or
deteriorating.

During the year ended June 30, 2015, the District implemented GASB 68 which revised and
established financial reporting requirements for most governments that provide their employees with
pension benefits. The District provides its employees with a pension administered by PERA. GASB 68
requires the District to record our proportionate share, as defined in Statement No. 68, of PERA’s
unfunded pension liability. The District’s portion for 2024 increased from $40,860,055 to $48,643,453.

The governmental activities of the District include instruction and support services.

The statement of activities presents information reporting how the District’s net position changed during
fiscal year 2024. All changes in net position are reported as soon as the underlying event giving rise to
the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will result in cash flows for future fiscal periods. Earned
but unused vacation leave and uncollected taxes are examples of these types of items.
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WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

The government-wide financial statements of the District are principally supported by taxes and
intergovernmental revenues (governmental activities). The governmental activities of the District include
instruction, pupil activities, instructional support, general and school administration, business and
central services, transportation, and food services.

The Government wide financial statements can be found on pages 15-16 of this report.
Fund Financial Statements

A fund is a grouping of related accounts that are used to maintain control over resources that have
been segregated for specific activities or objectives. The District keeps track of these monies to ensure
and demonstrate compliance with finance related legal requirements. Governmental funds are used to
account for functions reported as governmental activities in the government wide financial statements.
Enterprise funds are used to report the functions presented as business type activities in the
government wide financial statements.

Governmental Funds

Governmental funds account for essentially the same functions reported as governmental activities in
the government-wide financial statements. However, unlike the government-wide financial statements,
governmental fund financial statements focus on near term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating the District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government wide financial statements. By doing
so, readers may better understand the long-term impact of the District’'s near-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison
between governmental funds and governmental activities.

The District uses eight Governmental Funds. The General Fund is the largest Governmental Fund and
encompasses most of the District's revenues and expenditures. The other funds consist of the Food
Services Fund, the Government Designated Purpose Grants Fund, the Bond Redemption Fund, the
Capital Reserve Fund, and the Pupil Activity Fund. An annual appropriated budget for the District is
adopted for each fund. A budgetary comparison statement has been provided for each fund to
demonstrate compliance with the budget.

The governmental fund financial statements can be found on pages 17-20 of this report.
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WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

Fiduciary Funds

Fiduciary funds are not reflected in the government wide financial statement because the resources of
those funds are not available to support the District’'s own programs. The District’s only fiduciary fund is
the Custodial Fund, which provides scholarships to qualifying students.

The fiduciary fund financial statements can be found on pages 21-22 of this report.
Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the financial statements. The notes to the financial statements can be found on pages 23-62 of
this report.

Required Supplementary Information

In addition to the basic financial statements and accompanying notes, this report also presents certain
required supplementary information (RSI) concerning the District. The District adopts an annual
appropriated budget for all funds, except Agency funds. A budgetary comparison schedule has been
provided for the General Fund and the Government Designated Purpose Grants Fund to demonstrate
compliance with this budget.

Supplementary Information

The combining statements referred to earlier in connection with nonmajor governmental funds are
presented immediately following the required supplementary information. Additionally, budget to actual
schedules are presented for all other funds not presented as part of the required supplementary
information.

Government-Wide Financial Analysis

As noted previously, net position may serve over time as a useful indicator of the District’s financial
position. For the year ended June 30, 2024, the District's combined assets and deferred outflows of
resources exceeded liabilities and deferred inflows of resources by $15,177,651. Of this amount
$(27,227,672) is unrestricted; however, since it is negative, it is not available to meet the District’'s
ongoing financial obligations. $21,827,806 is invested in capital assets. In addition, $373,948 is
restricted for food services; $3,569,650 is restricted for mill levy override; $15,675,683 is restricted for
debt service; and $958,236 is restricted for emergencies under TABOR.

(1)



WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS

YEAR ENDED JUNE 30, 2024

Weld RE-8 School District
Net Position

ASSETS
Current Assets
Capital Assets, Net
Total Assets

DEFERRED OUTFLOWS OF RESOURCES
Deferred Outflows of Resources Relating to Pensions
Deferred Outflows of Resources Relating
to Other Post Employment Benefits
Total Deferred Outflows of Resources

LIABILITIES
Current Liabilities
Noncurrent Liabilities
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Deferred Inflows of Resources Relating to Pensions
Deferred Inflows of Resources Relating
to Other Post Employment Benefits
Total Deferred Inflows of Resources

NET POSITION
Net Investment in Capital Assets
Restricted
Unrestricted
Total Net Position

8)

2024 2023

$ 37,275,032 $ 33,494,617
69,803,047 71,956,418
107,078,079 105,451,035
13,257,635 9,414,618
182,824 243 447
13,440,459 9,658,065
4,212,870 4,010,898
97,831,502 93,347,698
102,044,372 97,358,596
2,811,538 6,887,553
484,977 588,126
3,296,515 7,475,679
21,827,806 20,898,188
20,577,517 19,602,305
(27,227,672) (30,225,668)
$ 15177,651 $ 10,274,825




WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

Governmental Activities

Governmental activities increased the District’'s net position by $4,904,726 primarily due to increase in
property taxes and per pupil funding as calculated by the School Finance Act. Expenses increased
$3,541,580 or 9% resulting primarily from increased payroll related expenses and additional costs for

purchased services.

Weld RE-8 School District
Change in Net Position

2024 2023
PROGRAM REVENUE
Charges for Services $ 342,312 $ 235,913
Operating Grants and Contributions 9,979,359 9,350,746
GENERAL REVENUES
Property Taxes 29,780,638 26,956,599
Specific Ownership Taxes 1,145,216 1,274,609
Earnings on Investments 1,075,923 783,066
Other Revenues 4,481,860 5,333,351
Total Revenues 46,805,308 43,934,284
EXPENSES
Instruction 22,481,301 20,726,661
Supporting Services 16,158,782 14,485,872
Food Service Operations 1,624,325 1,426,579
Interest on Long Term Debt 1,638,074 1,721,790
Total Expenses 41,902,482 38,360,902
CHANGE IN NET POSITION 4,902,826 5,573,382
Net Position - Beginning of Year 10,274,825 4,701,443
NET POSITION - END OF YEAR $ 15,177,651 $ 10,274,825
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WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

Financial Analysis of the District’s Funds
Governmental Funds

The focus of the District’s governmental funds is to provide information on near term inflows, outflows,
and balances of spendable resources. Such information is useful in assessing the District’s financing
requirements.

Unassigned fund balance may serve as a useful measure of the District’'s net resources available for
spending at the end of the fiscal year.

General Fund

The General Fund is the major operating fund of the District, providing the majority of resources for the
educational and support programs. The General Fund includes the Mill Levy Override (MLO) Funds,
MLO 2030 and MLO 2026, and the Preschool Fund. The Preschool Program is required to receive a
certain amount of revenue transferred from the General Fund based on Per Pupil Revenue (PPR).
Revenues for the General Fund totaled $33,682,237 in fiscal year 2024 compared to $31,016,011 in
fiscal year 2023, an increase of $2,666,226 or 9%. Expenditures totaled $32,399,504 compared to
$29,038,230, an increase of $3,361,274 or 12%.

Revenues

Property Taxes. General Fund property tax revenues increased $3,885,318 or 19% due to the
increase in assessed property values. Property taxes accounted for about 72.3% of the District’s
General Fund revenue.

Specific Ownership Taxes. Specific ownership tax is applied to the fair value of vehicles registered in
Colorado. Specific ownership tax decreased $129,393, or 10%. Specific Ownership taxes accounted for
3.4% of the District's General Fund revenue.

State Equalization. State equalization revenue decreased $1,462,057 or 34% due to the increase in
property taxes. State equalization revenue accounts for about 8.4% of the District's General Fund
revenue.

State and Federal Grants. State grants revenue increased $512,881 or 15% in fiscal year 2024 and
accounted for 11.5% of the District’'s General Fund revenue.

Amount of Percentage
2024 2023 Change Change
REVENUES
Property Taxes $ 24,357,227 $ 20,471,909 $ 3,885,318 19%
Specific Ownership Tax 1,145,216 1,274,609 (129,393) -10%
State Equalization 2,816,998 4,279,055 (1,462,057) -34%
State Grants 3,866,437 3,353,556 512,881 15%
Investment Income 338,298 313,084 25,214 8%
Miscellaneous 1,158,061 1,323,798 (165,737) -13%

Total $ 33,682,237 $ 31,016,011 $ 2666226 9%

(10)



WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

Expenditures

Overall expenditures for the General Fund increased by $3,361,274 or 12% from the previous year.

Amount of Percentage
2024 2023 Change Change
EXPENDITURES
Instruction $ 18,355,441 $ 16,786,226 $ 1,569,215 9%
Students 1,166,675 1,278,424 (111,749) -9%
Instructional Staff 1,290,038 890,847 399,191 45%
General Administration 1,584,217 1,197,819 386,398 32%
School Administration 2,108,500 2,148,019 (39,519) -2%
Business Services 1,327,975 1,313,303 14,672 1%
Operations and Maintenance 3,905,198 3,528,874 376,324 11%
Pupil Transportation 1,422,246 1,010,965 411,281 41%
Central Supporting Services 978,398 814,891 163,507 20%
Food Service Operations 144,768 38,172 106,596 279%
Principal 28,807 27,973 834 3%
Interest Expenses 1,883 2,717 (834) -31%
Capital Outlay 85,358 - 85,358 100%
Total Expenditures $ 32,399,504 $ 29,038,230 $ 3361274 12%
Other Major Funds

The Bond Redemption Fund accounts for property taxes restricted for the payment of general obligation
debt. Bond Redemption Fund property tax revenues decreased by $1,088,090 to $5,378,558. Total
principal and interest on debt serviced was $2,595,000 and $2,033,631, respectively.

Grant fund revenues decreased by $250,830 to $4,182,812 primarily from a reduction in federal
expenditures from discontinued grant programs.

General Fund Budgetary Highlights
General Fund revenues budgeted were $32,282,207 and actual revenues were $33,682,237. The

District budgeted for General Fund expenditures of $32,878,665 for the year ended June 30, 2024.
Actual expenditures were $32,399,504.

(11)



WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

Capital Assets

As of June 30, 2024, the District's Governmental Activities Capital Assets had $69,803,047 net of
accumulated depreciation/amortization, invested in a broad range of capital assets, including buildings
and improvements, site improvements, transportation equipment and other equipment. Additional
information along with a summary can be found in Note 4 to the financial statements.

2024 2023

Governmental Activities:
Buildings and Improvements $ 94,469,441 $ 94,423,672
Site Improvements 2,529,875 2,529,875
Transportation Equipment and Vehicles 2,287,138 2,422,061
Other Equipment 677,154 637,565
Right to Use Equipment 125,098 125,098
Total Capital Assets, Being Depreciated/Amortized 100,088,706 100,138,271
Less Accumulated Depreciation/Amortization for:
Buildings and Improvements (26,204,840) (24,195,481)
Site Improvements (1,642,392) (1,571,004)
Transportation Equipment (1,886,952) (1,950,345)
Other Equipment (471,009) (419,877)
Right to Use Equipment (80,466) (45,146)
Total Accumulated Depreciation/Amortization (30,285,659) (28,181,853)
Capital Assets, Net $ 69,803,047 $ 71,956,418

Long-Term Obligations

As of June 30, 2024, the District has long-term obligations of $48,013,505. The following is a summary
of the District's long-term obligations balances:

2024 2023
General Obligation Bonds $ 44,995,000 $ 47,590,000
Bond Premium 2,932,483 3,323,056
Financed Purchase Obligations - 68,609
Lease Liability 47,758 76,565
Compensated Absences 38,264 36,915
Total Long-Term Obligations $ 48,013,505 $ 51,095,145

Additional information can be found in Note 6 to the financial statements.

(12)



WELD COUNTY SCHOOL DISTRICT RE-8
MANAGEMENT’S DISCUSSION AND ANALYSIS
YEAR ENDED JUNE 30, 2024

Economic Factors and Next Year’s Budget

Current school finance legislation continues to have language associated with negative factors which
continue to erode the District's budget. While local assessed valuations have risen, unlike other
governmental entities that may see revenues rise due to valuation, education participates in an
equalized funding formula which has nullified the effect of rising valuations and additional dollars to the
district.

The primary driver for any school district funding is the student enrollment. The funded pupil count for
2023-24 school year was 2,497. Projected enrollment for the 2024-25 school year is 2,467 and for
2025-26 is 2,411. The January FY 2025-2026 Funding Calculations from CDE estimate the number of
student FTE to be 2,341. The district K-12 Online Academy continues to be an option available for
parents in order to retain students. The demographic forecast conducted in June of 2023 shows
expected growth of 300 students during the next five years, with continued growth in the subsequent 5-
year period. The community continues to see an increase in housing and has several active home
developments that are under construction and scheduled for completion in the coming 2-3 years.

Polis’ 2024-25 fiscal year budget stated that it will increase K-12 funding to about $9.67 billion, or about
6% more than this year. The budget earmarks $705 more per student in funding, or an approximate
6.6% increase. Statewide, that would bring per pupil spending to $11,319. There is also a commitment
to end the budget stabilization factor, a mechanism that allows for lawmakers to divert K-12 funding to
other priorities. While this is a positive outlook to increased funding it still does not address the funding
gaps associated with competitive salary schedules that Weld Re-8 Schools will face with neighboring
districts that are looking to move toward a base salary of $50,000 or more, the current base salary of
Weld Re-8 is $45,000, which is an increase of 8.4% over prior year of $41,500.

The COVID relief ESSER Il funding will end by the start of 2024-25, and will take creative and fiscally
prudent strategies to continue to offer the programming and services allotted during this time.

Weld Re-8 in 2023-24 went out for a bond ballot issue for $70 Million to address the aging infrastructure
of our buildings including roofing, mechanical systems, plumbing and additional safety improvements.
The ballot also included a Mill Levy Override issue for up to $4 million, the MLO was focused on the
recruitment and retention of our teachers by increasing salaries. Neither were successful, but the Board
of Education is committed to reevaluating the long-range plan and priorities for the district based on the
feedback received from the failed initiative and has plans to pursue both an MLO and Bond in the 2024-
25 November election.

Requests for Information

The financial report is designed to provide a general overview of the District’s finances for all those with
an interest in the District. Questions concerning any of the information provided in this report or
requests for additional information should be addressed to:

Weld RE-8 School District
Business Office
200 South Fulton Avenue
Fort Lupton, Colorado 80621
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WELD COUNTY SCHOOL DISTRICT RE-8
STATEMENT OF NET POSITION
JUNE 30, 2024

ASSETS
Cash, Cash Equivalents, and Investments
Restricted Investments
Receivables
Due from Fiduciary Fund
Inventories
Capital Assets, Net
Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Relating to Pensions
Relating to Other Postemployment Benefits
Total Deferred Outflows of Resources

LIABILITIES
Accounts Payable
Accrued Salaries and Benefits
Accrued Interest Payable
Unearned Revenue
Noncurrent Liabilities:
Accrued Compensated Absences
Due Within One Year
Due in More than One Year
Net Pension Liability
Net Other Postemployment Benefit Liability
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Relating to Pensions
Relating to Other Postemployment Benefits
Total Deferred Inflows of Resources

NET POSITION

Net Investment in Capital Assets
Restricted for:

Emergencies

Debt Service

Mill Levy Override

Food Services Fund
Unrestricted

Total Net Position

See accompanying Notes to Basic Financial Statements.
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Governmental
Activities

$ 18,757,807
15,800,576
2,703,364
4,500

8,785
69,803,047

107,078,079

13,257,635
182,824

13,440,459

800,375
3,072,245
161,734
178,516

38,264
2,736,816
45,238,425
48,643,453
1,174,544

102,044,372

2,811,538
484,977

3,296,515

21,827,806

958,236
15,675,683
3,569,650
373,948
(27,227 ,672)

$ 15,177,651




GOVERNMENTAL ACTIVITIES

Instruction

Supporting Services:
Students
Instructional Staff
General Administration
School Administration
Business Services
Maintenance and Operations
Pupil Transportation
Central Supporting Services
Food Service Operations

Interest on Long-Term Debt

Total Governmental Activities/

Primary Government

GENERAL REVENUES
Local Property Taxes
Specific Ownership Taxes
State Equalization
Mill Levy Override
Earnings on Investments
Other
Total General Revenue

CHANGE IN NET POSITION
Net Position - Beginning of Year

NET POSITION - END OF YEAR

See accompanying Notes to Basic Financial Statements.

WELD COUNTY SCHOOL DISTRICT RE-8

STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2024

Net (Expense)
Revenue and

Change in
Program Revenues Net Position
Operating Capital
Charges for Grants and Grants and Governmental
Expenses Services Contributions Contributions Activities
$ 22,481,301 $ 332,332 $ 4,950,890 $ - $ (17,198,079)
1,686,480 - 709,779 - (976,701)
1,829,022 - 728,771 - (1,100,251)
1,999,658 - 630,982 - (1,368,676)
2,263,145 - 484,348 - (1,778,797)
1,323,229 - 163,857 - (1,159,372)
4,677,991 - 535,090 - (4,142,901)
1,412,307 - 254,024 - (1,158,283)
966,950 - 124,515 - (842,435)
1,624,325 9,980 1,397,103 - (217,242)
1,638,074 - - - (1,638,074)
41,902,482 342,312 9,979,359 - (31,580,811)
27,154,225
1,145,216
2,816,998
2,626,413
1,075,923
1,664,862
36,483,637
4,902,826
10,274,825
$ 15,177,651
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WELD COUNTY SCHOOL DISTRICT RE-8
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2024

Government
Bond Designated Other Total
General Redemption Purpose Governmental Governmental
Fund Fund Grants Fund Funds Fund
ASSETS
Cash, Cash Equivalents, and Investments $ 18,662,683 $ -8 - 8 95124 $ 18,757,807
Investments - Restricted - 15,800,576 - - 15,800,576
Due From Other Funds - - - 1,921,148 1,921,148
Accounts Receivable 377,315 - - 2,050 379,365
Taxes Receivable 306,160 52,646 - - 358,806
Grants Receivable - - 1,844,275 120,918 1,965,193
Inventories - - - 8,785 8,785
Total Assets $ 19346158 _$ 15853222 § 1844275 $ 2148025 _$ 39,191,680
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES
LIABILITIES
Accounts Payable $ 133526 § - 8 526,567 $ 140,282 $ 800,375
Accrued Salaries and Benefits 2,754,883 - 317,362 - 3,072,245
Unearned Revenues - - 178,516 - 178,516
Due to Other Funds 1,078,952 15,805 821,891 - 1,916,648
Total Liabilities 3,967,361 15,805 1,844,336 140,282 5,967,784
DEFERRED INFLOWS OF RESOURCES
Unavailable Property Tax Revenue 206,175 30,439 - - 236,614
FUND BALANCES
Nonspendable:
Inventory - - - 8,785 8,785
Restricted for:
TABOR 958,236 - - - 958,236
Debt Service - 15,806,978 - - 15,806,978
Milly Levy Override 3,569,650 - - - 3,569,650
Food Service Fund - - - 373,948 373,948
Committed to:
General Fund 3,200,000 - - - 3,200,000
Insurance Reserve 552,642 - - - 552,642
School Development 1,060,913 - - - 1,060,913
Assigned to:
Capital Reserve Fund - - - 1,310,522 1,310,522
Pupil Activity Fund - - - 314,488 314,488
Unassigned 5,831,181 - (61) - 5,831,120
Total Fund Balances 15,172,622 15,806,978 (61) 2,007,743 32,987,282
Total Liabilities, Deferred
Inflows of Resources,
and Fund Balances $ 19346158 _$ 15853222 _$§ 1844275 $§ 2148025 _$ 39,191,680

See accompanying Notes to Basic Financial Statements.
(17)



WELD COUNTY SCHOOL DISTRICT RE-8
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET WITH THE
GOVERNMENT-WIDE STATEMENT OF NET POSITION

JUNE 30, 2024

Amounts reported for governmental activities in the statement of net position are

different because:

Total fund balances - governmental funds

Capital assets used in governmental activities are not current financial resources, and

therefore, are not reported on the fund financial statements.
Capital Assets
Less: Accumulated Depreciation/Amortization

Certain revenues not available to pay liabilities of the current period
are deferred in the governmental funds:
Property Taxes

Deferred outflows of resources used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds.

Pension Plan
OPEB

Deferred inflows of resources used in governmental activities are not financial
resources and, therefore, are not reported in the governmental funds.

Pension Plan
OPEB

Long-term liabilities, including net pension and net post employment benefit obligations,
are not due and payable from current financial resources, and therefore, are not
reported as liabilities on the fund financial statements. Long-term liabilities at year-end

consist of:
Bonds Payable
Premium on Bonds
Lease Liability
Accrued Interest Payable
Compensated Absences
Net Pension Liability
Net OPEB Liability

Total Net Position of Governmental Activities

See accompanying Notes to Basic Financial Statements.
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100,088,706
(30,285,659)

(44,995,000
(2,932,483

(38,264
(48,643,453

)
)
)
(161,734)
)
)
(1,174,544)

32,987,282

69,803,047

236,614

13,257,635
182,824

(2,811,538)
(484,977)

(97,993,236)

$

15,177,651




WELD COUNTY SCHOOL DISTRICT RE-8
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
YEAR ENDED JUNE 30, 2024

Government
Bond Designated Other Total
General Redemption Purpose Governmental Governmental
Fund Fund Grants Fund Funds Funds
REVENUES
Local Sources $ 26655149 $ 5378558 $ -3 5,500 $ 32,039,207
State Sources 6,683,435 - 555,519 442,411 7,681,365
Federal Sources - - 3,627,293 954,641 4,581,934
Charges for Services 5,355 - - 326,977 332,332
Earnings on Investments 338,298 737,585 - 40 1,075,923
Total Revenues 33,682,237 6,116,143 4,182,812 1,729,569 45,710,761
EXPENDITURES
Current:
Instruction 18,355,441 - 2,457,324 293,012 21,105,777
Supporting Services:
Students 1,166,675 - 542,284 - 1,708,959
Instructional Staff 1,290,038 - 561,308 - 1,851,346
General Administration 1,584,217 - 425,344 - 2,009,561
School Administration 2,108,500 - 191,699 - 2,300,199
Business Services 1,327,975 - - - 1,327,975
Maintenance and Operations 3,905,198 - - 145,399 4,050,597
Pupil Transportation 1,422,246 - 4,914 - 1,427,160
Central Supporting Services 978,398 - - - 978,398
Food Service Operations 144,768 - - 1,479,806 1,624,574
Capital Outlay 85,358 - - 35,898 121,256
Debt Service:
Principal 28,807 2,595,000 - 68,609 2,692,416
Interest 1,883 2,033,631 - 2,738 2,038,252
Total Expenditures 32,399,504 4,628,631 4,182,873 2,025,462 43,236,470
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES 1,282,733 1,487,512 (61) (295,893) 2,474,291
OTHER FINANCING SOURCES (USES)
Proceeds from the Sale of Capital Assets - - - 1,000 1,000
Insurance Recoveries 1,048,694 - - - 1,048,694
Transfers-In 283,293 - - 455,000 738,293
Transfers-Out - (738,293) - - (738,293)
Total Other Financing Sources (Uses) 1,331,987 (738,293) - 456,000 1,049,694
NET CHANGE IN FUND BALANCES 2,614,720 749,219 (61) 160,107 3,523,985
Fund Balances - Beginning of Year 12,557,902 15,057,759 - 1,847,636 29,463,297
FUND BALANCES - END OF YEAR _$ 15172622 _$ 15806978 _§ ______(61) $ 2007743 _§ 32987282

See accompanying Notes to Basic Financial Statements.
(19)



WELD COUNTY SCHOOL DISTRICT RE-8
RECONCILIATION OF THE GOVERNMENT FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES WITH THE GOVERNMENT-WIDE
STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2024

Amounts reported for governmental activities in the statement of activities are
different because:

Total net change in fund balances - governmental funds $ 3,523,985

Governmental funds report capital outlays as expenditures; however, in the statement

of activities, these costs are allocated over their estimated useful lives as depreciation

and amortization. This is the amount that capital outlay exceeded

depreciation and amortization expense in the current year.
Capital Outlay $ 121,256
Depreciation/Amortization Expense (2,274,627)

(2,153,371)
Because some property ta